_ 3PO3H3 PECYPC XWIUH SLUCUNH TAWUNAH BA
BAAHXOHOUN ANTHbI TOCIUAH M3O33NNTUNAT TAHUILYYNIAA

X3BranumH mMagaa
Hosa Ckowma myx, Xanudgakc xoT
2025.03.24

Apas3H3 Pecypc [desenonmeHT Kopnopauu (TSX:ERD; MSE:ERDN) ("3pasaHa
Pecypc" acBan "Komnanu") Hb 2024 oHbl 12 capbiH 31-HA gyycraBap 60NCOH XUNUAH
SUCUNH caHxyyrnH 60noH yun  axunnaraanbl TawnaH, MoHronnaH ManHUHP
KopnopanwH (“MMC”)-tan xamTpaH xenkyymk 6yn basHxeHaun anTtHel TecnuiH (“‘BX”
acsan “Tecen”) Tyxan magaannuir xyprax 6avHa. SEDAR 6onoH komnaHunH BebcanT
A33p GanpyyncaH 2024 OHbl XWUNUAH 3UCUAH CaHXYYIMAH TannaH, Yin axunnaraaHbl
TannaH (“MD&A” acsan “YaupgnarbiH xananuyynar 6a AyH LWWHXUIT3”) Hb 3H3XYY
X3BMANMUNH M333HMIA canLury xacar 60mHo.

Opa3Ha PecypcuirH epeHxunnerd, rymuatrax 3axupan [letep Akepnu Xanaxaas:
‘OHrepceH XunuMH xyrauaaHg OpasH3 PecypC Hb  OMOH HUAT3A  HI9NTTIM
apwmkaanarggar MoOHronbIH Tapryynard yyn yypxavH komnaHum 6onox MoHronuaH
MawnHuHr KopnopanwH (“MMC”)-Tain XMNC3H CTpaTerMmH TYHLUSANUAH rOp3ar SUSCIIaH,
BasHxeHann anTHbl TecnunH GyTa3H Ganryynantbir anbaH €coop axnyymxk, XeHaun
IpacunH Qyypart XanryynbiH avXUNTUIAr yprarmkyynnas.”

Topasp yprasmknyynaH, “basHxeHaun anTHbl TOCOM Hb XenKYYNanTunH wartaHg 6yn
nnasp onbopriox BONOMXKTON XaMrMmH eHaep aryynra 6yxuin TecnyyaunH Har Gereep
ondopnonTbiH oprun yeasd MoHron YncelH XxaMruiiH Tom ant onbopriord 60n0x yypxan
IOM. QHIXYY X3BIANIMNH MIA33 rapax egpuinH 6aranaap, Tecnuind 6yTaaH 6anryynant 80%
AascaH 6a gunnanx 6anryynamxkuir 2025 oHbl 1, 2-p ynupang 3u3Ccnaxasp TeNeBfeceH.
Fonnox rypBaH OGawvryynamxkunr awwvrnantag opyyncadH 6a 2025 oHbl 5 capa
GonoBcpyynax ynnasapumnr awmrnantag opyysiK, aHxHbl antbir 2025 oHbl 3-p ynupang
onboprioxoop Tenesnex 6anHa.”

“2024 oHp bBasHxeHauW TeneBneceH wun yypxavWtam 3anraa 6ycsg rymMuaTracaH
epemanernnH xetenbep Hb 3HIXYY X3ACIIT OFTONICOH XaMIMMNH eHAep aryynrbir UNpyynx,
uaawmng Tonax eHgep GonomxTowr xapyynnaa. TyyHaac ragHa, 2024 oHbl 3uacT
rYMUITraCaH XYAPUNH XSIHANTbIH epemMAanereep aepar yp AyHryyauir TaHungyyrncad. OHa
Yp AyHrasp basHxeHauMn opAablH eHOep aryynrbir gaxvH 6GaTtanraaxyyrmx, 3apum
TOXMOMNAONA XYOAIPXUNTUWI TANCOH. YPp AOYHryyauur wupax capyygan baaHxeHauiH
LUMHIYUICIH YypXanH TenesnereeH Tycraxaap axunnax 6anHa.”
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2024 oHbI OHUJIOX YW ABANYYA:

@ ERDENE TSX:ERD | MSE:ERDN

3ypae: basiHxeHAul mecnuliH 6ymasH balicyynanmbiH manbad, bornoscpyynax ytndeap, kamrn, 6ymnax
6a koHeeliepuliH cucmem, 2025 oHbl 3 cap

BasHxeHAMM anTHbI Tecen

e 2024 oHbl 1 capblH 15-Ha BasHxeHann TecnuinH 6yTa3H GanryynanTtbiH LWAAOBIPUIAT
anbaH écoop rapracaH.

— TecnuiiH nHxeHep, Xygangad asant, 6apunreiH (“EPC”) uory rapaar MoHronbiH
Topryynard 6apunreiH komnaHn MCS Property LLC (“MCSP”)-tan 6anryyncaH.

— 240 kM yaxunraaH gamxyyrnax araapbliH wyram 6apuH apymMM xXyd XyaangaH aBax
rapaa ("PPA")-r MCS International LLC ("MCSI")-tan 6awnryyncaH.

e 2024 oHbl 12 capblH 31-Hun Gangnaap 6yTa3H GanryynantbiH SBL 66% rynuaTranTan
6anHa.

— 2024 oHbl 4-p ynupnblH 6angnaap HURT 83 cas am.gonnapbiH 3apgan rapcaH.

— OpaaHa MoHron XXK-uH yavpanara Hb TOCIUWH Lap XYP33HUA eepunent,
T93B3p OOMOH uar yypaac yyd3anTaW caaTtnyygaac LwantraanaH XepeHruiH
3apuyynant onponuooroop 15% Hamarasx maragnantan; raBy ApasHa Pecypc
6onoH MMC-33c gaxmH XyBbLi@aHbl CaHXYY>KUNT XUNX LWaapanararyn rax xapx
GanHa.

— Ynnggap 60noH YHAC3H GanryynamxyyabiH 6yTasH 6anryynanT XUnunH auact 67 %
rynuaTtrantan 6avHa. BeToH uyTtranTblH 60MOH CTPYKTYPbIH axnyyabir 3U3CM3H,
rOnfox TOHOI TEXeePeMXKYYANUNT CYypuryyncaH.
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Bonoscpyynax yunaesapunH 6yc  6anryynamxkyyn 60%, gog 6yTumiH
G6anryynamxyyn 80%, uaxunraaH xaHramxuiH Gawnryynamxyyn 52%
rynuaTranTtan Byy epeHxunaee XyBaapuiH garyy ypramkumk 6anHa.

HaracaH xasargnbliH GanryynaMxuiH axHUin ye watbir 2024 oHbl 4-p ynupang
awwurnantag opyynaH, ynacaH ye watyyabir 2025 oHbl 1, 2-p ynupang wart
Aapaatanraap rynuaTroxaap TeNeBneceH.

ByTaaH GanryynantblH annnaux Ganryynamkunr 2025 oHbl 5-p capg 3udCnaH,
2025 oHbl 2-p ynupang awwurnantag opyynaH, 2025 oHbl 3-p ynvpang anTHbl
onbopnoThIr 3XYYN3IXI3P TONIOBNOCEH.

e OpoH HyTar 60M0H OPOSILIOrY TanyyablH XaMTblH aXunnaraaHbl aXblH XYP33HA:

OpOH HYTIMNH XaMTbIH axunnaraaHbl rap3sHun garyy 2024 oHf, TeneBrieceH OpoH
HYTIUAH XODKITMNH Tecen XxeTenbepunr 43MXWH axurnacaH.

XYHA MalIMH MexaHU3MbIH onepaTopblH CypranTbir 8 ygaa 30XMOH Ganryyrx,
OpOH HyTrMnH 160 wmpragunr xampyyncaH 6a MMC-unH Yxaa xypar yypxaug
AagnaraxuH, axunnax 6avHa.

KoMnaHn Hb OpPOH HYTrMWH WPrOAWMH YCHbl XYPTIIMXKUUAT  HIMIrayynaxasp
ancnargman 3 XyArvnr cyypunyyrnax, camkpyynax axnbir ryiuaTrocaH.

XeHpgun dpacuinH [lyyprunH xamryyn

e BbasHxengung 15,000 METPUNH XYAPWUAH XAHANTbIH  epeManerunH xetenbep
rYMUQTIOCOH

On6opnonTbiH axHWI 3-4 capyyaag XenKyynanT XMAraax raspbiH 46T ryHa, eHaep
aryynra 6yxun 6ycyyoag TeBnepdy 89 ryexaH anmasaH LloOHOr epemMaceH 6a
TYYH33C ragHa 456 meTpuinH 10 LOOHOrMAr UP33OYWUH yypXauH TerieBrereeH
awmrnaxaap epemMaceH.

Xoépayraap ye watbir 2024 oHbl 4-p ynupang ryiudTracaH 6a HunT 1168 meTpuiH
106 anmasaH uooHor, 12273 meTpunH 812 ypByy 9pranTaT LOOHOr epemMaceH 6a
XUIUAH SUCUMH TaunaHr TaHunuyyrnaxtan 33parusH yp OYHr XYN33H aBd, JOOp
OHLOX YP OYHIYYOUWT TaHUMLyynas.

Yp oyHraap eHeernnH 6nok mogenuninH 3arsap 60noH Tanax 6onomxuT 6ycyya Aax
eHgep aryynra 6yxun 6ycyyguur 6atamnk, LOOHOrMH 7 MeTpaac axnaH 101.0 r/t
anTHbl aryynra 6yxuin 4 meTp uHTepBan, LOOHOMMNH 11 meTpaac axnaH 115.1 /1
anTHbl aryynra 6yxun 4 metp nHtepsan (20 rpam/mMeTp-33C A33LW eHaep aryynra
OyXun NHTEepBanyyabir XYCHIrT33C XapHa yy) OrToSICOH.

e TeneBneceH yypxamnH 33paruad basHxeHamir Tanax 6onomkunr cyanax 950 meTpuinH
epeMANerninH xeTenbep XapanKyyrCcaH.

©pemanereep 6yx LOOHOIT anTHbl XY43PXWIAT OrTONICOH Hb HEOLIMNT HOMIArAyynax,
yypxawH xsi3raapbir Ta5ax 60nomMxuir xapyynnaa.

Yp ayHryyasn basHxeHounm vn yypxamTanm 33paruyda opwmux bapyyH Ctpaukep
Bycag eHeer XypTan UNpyyncaH XaMrnH eHaep aryynrbir TaHunuyyncaHd 6a yyHg
7.3 /T anTHbl aryynra 6yxuin 42 meTpunr ortonicoHa 15-aac 79 r/T antHbl aryynra
Oyxui xag xa439H nHtepsan 6arraax 6anHa. (BKD-377)

e Xap Mopb 60noH 3yyH Mog Tanbang ragaproiH A33XNANTUAH XeTenbep rynuaTracaH
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— Xap Mopb TanbanH xag x343H A33Xuna eHaep antHbel (37.7 r/T anTHbl aryynra
xypTan) 6onoH meHreHun (100 r/T MeHreHun aryynraac Aaaw) aryynra UnapcaH
Gereeq Npa3aynH xeTendep Xapankyynax Tandanr TogopXxonnnoo.

— 3yyH Moa monubaeH-33cunH opaooc 6apyyH 3yrt 4.5 KM-T WMH3 anTHbl X3TUIH
Tenes Oyxuin Tanbanr NpyyncaH.

e XawnryynblH 6arT 43MXNar y3yynax TEXHUKWIH 3eBnexeep Kennu Knyapuiir TOMUNICOH.

— Kennu Knyap Hb 30 rapym xxunuiiH Typwnaratan 6ereeq yyHaac 10 rapyw xung
MoHron Yrncag anTHbl TOMOOXOH XOEp OpAbIl H33H WNPYYNaX, XerKyyraxag
TOBMepY axunnacaH.

KomnaHuiH Tyxan

e 2024 oHbl 1 capblH 23-Hbl egep MoHronuaH MawnHuHr KopnopanwH (“MMC”)-tan
GanryyncaH CTpaTermnH TYHLUMA3SMIAH rapaar aU3CcnaB.

— BbasHxeHaun Tecnuir a3amwgar M komnaHuimH 50%-r 33amMLumx Hexueneep MMC
Hb 40 cas am.JonnapbiH X6PeHre opyyrianT XUACSH.

— OpaoHa Pecypc Hb OM-uiH 50%-unr 233aMWNX33Cc ragHa XeHaun IpAcuiH
Ayypruiid 400,000 yHY, gaBcaH ondopnontooc 5%-ninH 6opnyynanTbiH OpforbiH
Ten6ep (“Net smelter return” 6ytoy “NSR”) (uaawmng “BOT” rax) aBax HEXLENTIN.
MeH 3yyH Moa monnbaeH-3acuinH opabir 100% 333MLLUC3H X3B33p GanHa.

o BasHxeHaUN TeCnUH caHxyyXunTumr ctpaternind TyHWw MMC-3ac TaTaH TeBnepyyax
ropaar 6anryyncaH.

— OpnaHa Pecypc 60noH MMC xamTpaH 333mMwaar OM-4 xyBb 933MLINMYUIAH 3331
xanbapasp 80 cas am.gonnap XypTanx TeCnWUWH CaHXYYKUMTUWAM TaTaH
TOBNOPYYNAX rapaa GanryyncaH

— 5 xunuH xyrauaatan, 13.8%-uiiH xyyTanm 6a 333nuiiH Xyrauaa gyycaxag OypaH
TenceH 6anx HeXLeNTaNn.

— bBapbuaa xepeHre Hb OpaaHa Pecypcuiti OM gaxb 50%-uiH 333amwmnn 6anHa.

e MoHronbeiH Xyaangaa xenknunH 6aHktan basHxengum tecnmiiH 50 cast am.gonnapbiH
AProNTUNH XOPOHTMNH CaHXYY>KUMTUNH raP3d XUNC3H.

— 3931 Hb 24 capbliH xyrauaatan 6a 333nMH 3LCUINH 3ypraaH capblH XyralaaHg cap
OYp WKMIN XIMXKISHUIN SPraH TONeNT XUNX HEXLeNTIN.

— 3931 Hb XununH 13.3%-unH xyyTan 6ereen baaHxeHaun TecnuiiH 6onoscpyynax
ynnaBapunH 6apunra, xepeHreep 6artanraaxcaH.

e 2024 oHbl 12 capblH 31-HU egep AyycraBap 60MCOH TaWNaHT XUMUWH XyrauaaHg
$8,245,886 uasBap anpargantan 6aiicaH 6a 2023 oHbl 12 capblH 31-HUI egep
$522,043 anpargantan 6ans.

— 2024 oHbl 12 capblH 31-HUi eapeep aAyycraBap GOMCOH HAr XWUMWUWH XyrauaaHg
Xaunryyn, yHanrasHui 3apgan $1,852,642 GavicaH Hb 2023 OHbl MEH YeWiH
$847,010-Tan xapbLyynaxag 6cCeH. H3 Hb LianvH ypamiuyynan, MapraxunTHui
3apgan 60noH ToMUNoNTbIH 3apAanyyabir basHxeHaMn Tecena kanutarxkyyngar
GancaH 6on cTpaTerninH TYHLLMAJNMIAT SUICNACHIAP 3apnaragcaHTam xondooToun.
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— 2023 oHbl 12 capbiH 31-HuA epgep AyycraBap OOMCOH >XUMWWH XyrauaaHg
3,137,735 am.gonnap 6ancaH kOMnaHuiH epeHxunin 60NOH 3axmpraaHbl 3ap4an Hb
2024 oHbl 12 capblH 31-HA gyycraBap 60NCOH XununH xyrauaaHg 5,043,058
am.gonnap 60ncoH. 3H3 Hb MMC-Tan GanryyncaH 3335MiH rapaar 3U3CIIACIHTIN
XON60OOTONIrOOp ©MHe Hb XOWLNYyyncaH TOCAWAH CaHXYYXWUNTUWH cydanraa,
LUMHXUIF3HWI 3apanbir xaccaH B0MoH ambaparbliH epTreec YYAC3H LanvHIMnH
3apanblH ©CcenT, aHxHbl anT onboprnoxTon XxonbooTon yaupAax axwnTHYYAblH
ypaMmLUyynsbiH XypuMTRAan 33partan Xonbo0Tomn.

— XapaaT KoMnaHug opyyrncaH xepeHre opyynanrtaac yyacsH angargan 2024 oHbl
12 capblH 31-Ha AyycraBap 60COH HAr XMnunH xyrauaang $3,245,109 6aiicaH 6a
BHrepceH oHbl MeH yen $2,278,370 6ainB. IH3 Hb 2024 OHbl 2-p caph OpAsHd
MoHron XXK-g opyyrncaH CaHXyYXUNTUWH KanuTarkyynaarym XyyrumH ecesntumr
CTPaTErMnH TYHLUNSNNAT SUICNICIHTIN XoN6ooTon ApasHa PecypcunH emuneng
OPCOH 66puNenTeep X3CarvnidH HEXCOHTAN XO0NOOOTON.

— 2024 oHbl 12 capblH 31-HA4 gyycraBap 60NCOH HAr xunuiH xyrauaang MMC-Tan
CTpaTerniH TYHLNSNUAT 3U3CcnacHadp $1,256,598-bIH 63anaH 6yc, 333MLUNUIAH
XyBb XaMx33 OyypaxTan xonbooTton awwmr 6ypTtraracoH 6a 2023 oHbl 1-p capg
CTpaTermmH TYHWNANUNH rapaa 3ypargcaHaap 3pasHa Modron  XXK-uiH
XsiHanTag eepunenT rapcHaac yyacaH awwur $6,544,863 6avis.

2024 oHbl 4-p ynupang OpAsHd MoHron Hb XyOpPUWH XAHANTbIH epeMafiervmH
xeTenbepuinH 2-p ye watbir 0NGOPMONTbIH AXHUA O6PBOH Caph XenKYYyranT XWWraax,
raspblH et ryHa Oywy ragapraac 15 meTp ryHa, Xy49pXKCcaH Gycyyawir wanraxaap
rynuaTracaH. XetenbepuinH xypasHg 1168 metpunH 106 anmasaH uooHor, 12273
MeTpUH 812 ypBYYy 3pranTaT LLOOHOr epemMaceH. Yp AYHryya Hb Ypbd Hb TOAOPXOWICOH
6nok 3arsapynanTtan Toxupy 6ariraa 6a 10 6ycag epemMaceH LOOHOIT XYA3PXKUIT OrTOJSTXK,
XYOPUIH BNOKbIM TaNax 6onomxTonr xapyyncaH. MHracHaap 100 rapyn LOOHOTMIAM A33pX
LUMH33P UNPYYNCaH Bycyyauir wanraxaap Teneenex 6anHa.

XaBcapracaH 3ypart XyApWUWH XsSiHanTblH epemanerumH xetendepuiH yp OyHryyauir
Xapyyrx, ryexaH epeManeruiH xeTendepuinH XypasHa Har 60M0H TYYHI3C 433l METPUNH
(HUAT wooHorMnH ~75%) 0.30 r/T anTHbI aryynra (HeeunnH TeneBneceH 3axbiH aryynra)-
aac [233W LooHoryyabir xapyyncaH. nyy engep aryynra 6ytoy 20 rpam/mMeTp-33c unyy
WHTepBan aryyncaH UOOHOryyabir (HUAT UOOHOrMMH 12%) ynaaHaap [Qypcnos.
XascpanTtaac OoMnrapaHryn Maaaanantan TaHunuaHa vyy.

XYOPUMH  XSHanNTblH ~ epeManernnH  yp OYHIYYyOuMWr upax capyygag  LUMH3YMIX
bagHxeHOunH yypxavH TenesnereeHa TycraHa. LUMHOYMNCSH TenesnereeH anTHbl
YHUIH 6CONTUIH HENeeNNUNT Tycraxaap Tenesnex 6anHa. OHeernnH yypxamr antHbl YH3
Har yHU Hb US$1850, yypxaiH xsi3raapnax XYYuMH 3YWMAWMAr anTHbl YH3 HAr YHL Hb
US$2000 Ganxaap TogopXonrncoH. AnTHbI YH3 Har yHU Hb US$3,000 xypy 6yn 3H3 yen
yypXxanH xa3raapTan OMp OpLUMX HOOLIMNT LUMHIYMICIH yypXariH TenesnereeHa 6arraax
BONOMXTON.
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XyApPUUH XAAHaNTbIH ©peMASIOrunH XeTeN0epunH yp AyHryya,

20 rpamM-MeTpa3ac unyy uHTepBanyysd (MHTepBanbir anTHbl AyHAaX aryynraap YpXKyYyriCaH)

LlooHor *3yyH *Xong M-93C M XypTan  **umHTepBan r/T anT

LlooHor
BKDH-80 483372 4861183 1.9 6 4.1 5.99
YYHA 1.9 3 1.1 11.50
BKDH-81 483372 4861178 0.4 10 9.6 26.86
YYHAO 6 7 1 253.00
BKDH-148 483357 4861188 0 10 10 4.98
YYHO 8 10 2 23.40
BKDH-163 483352 4861257 4.85 8 3.15 9.52
YYHO 4.85 6 1.15 24 .40
BKDH-165 483352 4861238 0.13 4 3.87 6.70
YYHAO 0.13 1 0.87 14.50
BKDH-169 483352 4861208 0.8 10 9.2 2.63
YYHA 0.8 2 1.2 12.40
BKDH-170 483352 4861203 0.4 10 9.6 2.96
YYHO 8 9 1 14.50
BKDH-192 483347 4861248 1.7 5 3.3 6.14
YYHA 3 4 1 17.00
BKDH-195 483347 4861233 0.3 6 5.7 3.82
BKDH-715 483187 4861033 9 14 5 4.16
YYHO 11 12 1 17.30
BKGC-3 483422 4861087 0 4 4 6.34
YYHAO 1 2 1 22.20
BKGC-47 483382 4861113 1 11 10 2.39
BKGC-50 483382 4861088 0 4 4 25.08
YYHAO 3 4 1 97.80
BKGC-55 483382 4861063 9 13 4 6.59
YYHA 10 11 1 21.80
BKGC-58 483382 4861047 5 12 7 59.49
YYHO 7 11 4 100.99

YVYHAO 7 8 1 336.00
BKGC-61 483377 4861123 0 10 10 3.70
YYHO 2 3 1 15.00
BKGC-73 483377 4861048 1 6 5 4.24
YYHO 2 3 1 16.30
BKGC-85 483372 4861122 0 2 2 10.48
YYHAO 1 2 1 19.70
BKGC-86 483372 4861118 4 12 8 3.06

www.erdene.com 6 info@erdene.com



http://www.erdene.com/
mailto:info@erdene.com

LlooHor *3YYH *Xong M-33C M XYypTan  **wHTepBan /T ant
YYHA 4 5 1 17.10
BKGC-109 483367 4861118 1 11 10 10.37
YYHA 2 3 1 77.00
BKGC-153 483357 4861118 0 6 6 8.14
YYHA 3 4 1 42.40
BKGC-154 483357 4861113 4 12 8 3.81
YYHO 6 8 2 10.90
BKGC-178 483352 4861113 4 13 9 9.22
YYHO 4 6 2 37.05
BKGC-235 483342 4861107 8 14 6 7.03
YYHO 10 11 1 35.40
BKGC-274 483332 4861078 6 12 6 7.22
YYHO 10 11 1 39.00
BKGC-286 483327 4861107 11 15 4 115.14
YYHO 11 14 3 151.47

YYHO 11 12 1 390.00
BKGC-287 483327 4861102 14 15 1 99.40
BKGC-294 483322 4861113 8 15 7 28.36
YYHO 8 9 1 183.00
BKGC-297 483322 4861098 0 3 3 7.00
YYHAO 0 1 1 10.30
BKGC-304 483322 4861018 0 16 16 5.14
YYHO 1 2 1 14.40
YYHA 7 8 1 19.20
YYHAO 9 10 1 19.00
BKGC-310 483317 4861123 3 7 4 25.06
YYHAO 3 4 1 98.20
BKGC-311 483317 4861118 4 12 8 4.98
YYHO 7 9 2 13.60
BKGC-318 483318 4861028 12 15 3 16.09
YYHO 13 14 1 43.30
BKGC-319 483317 4861022 0 15 15 1.90
YYHO 8 9 1 11.30
BKGC-321 483312 4861128 1 14 13 3.45
YYHO 6 8 2 15.70
BKGC-323 483312 4861118 5 14 9 5.02
YYHO 6 7 1 16.80
BKGC-334 483311 4861022 0 10 10 2.22
BKGC-429 483282 4861018 0 4 4 8.08
YYHA 2 3 1 22.10
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LlooHor *3YYH *Xong M-33C M XYypTan  **wHTepBan /T ant
BKGC-430 483282 4861012 0 8 8 3.38
YYHO 3 4 1 10.40
BKGC-432 483282 4861002 3 11 8 3.97
YYHAO 8 9 1 16.90
BKGC-439 483281 4860948 0 9 9 2.74
BKGC-440 483282 4860942 0 19 19 4.02
YYHAO 13 15 2 20.30
BKGC-441 483281 4860937 4 11 7 3.63
YYHO 8 9 1 21.10
BKGC-456 483277 4860952 0 14 14 4.05
YYHO 0 3 3 11.20
YYHO 7 8 1 10.60
BKGC-464 483272 4861058 1 13 12 2.00
BKGC-498 483267 4861013 14 24 10 2.34
BKGC-502 483268 4860979 12 17 5 13.69
YYHO 15 16 1 64.40
BKGC-505 483267 4860963 0 26 26 3.45
YYHAO 11 12 1 52.90
BKGC-506 483266 4860957 0 24 24 3.70
YYHO 13 15 2 15.05
BKGC-507 483267 4860953 0 22 22 2.64
BKGC-509 483267 4860937 1 13 12 4.26
YYHO 3 4 1 20.10
YYHO 7 8 1 16.60
BKGC-529 483262 4860988 0 16 16 1.90
BKGC-532 483262 4860973 0 22 22 2.20
YYHO 2 3 1 11.10
BKGC-534 483262 4860963 0 21 21 1.75
BKGC-535 483262 4860957 0 17 17 210
BKGC-536 483262 4860952 0 22 22 2.23
BKGC-537 483262 4860948 0 20 20 27.81
YYHO 7 9 2 173.00
YYHA 10 12 2 91.15

YYHA 11 12 1 171.00
BKGC-538 483262 4860937 0 11 11 2.64
YYHO 6 7 1 16.70
BKGC-548 483256 4860982 0 18 18 2.81
YYHO 9 10 1 30.30
BKGC-553 483257 4860957 0 12 12 2.20
BKGC-555 483257 4860937 0 16 16 1.46
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LlooHor *3YYH *Xong M-33C M XYypTan  **wHTepBan /T ant
BKGC-559-V 483252 4861047 4 8 4 5.28
YYHO 5 6 1 11.00
BKGC-569 483252 4860983 0 5 5 11.42
YYHO 1 2 1 46.10
YYHA 4 5 1 10.10
BKGC-575 483252 4860948 0 19 19 15.65
YYHA 1 3 2 15.20
YYHO 4 8 4 56.05
YYHAO 9 10 1 10.50
BKGC-576 483252 4860943 0 18 18 1.38
BKGC-583 483247 4861027 0 7 7 413
YYHA 2 3 1 17.60
BKGC-586 483247 4860953 0 16 16 2.22
BKGC-587 483247 4860948 0 17 17 1.74
BKGC-588 483247 4860943 1 16 15 3.78
YYHO 4 5 1 30.90
BKGC-596 483243 4861043 1 13 12 2.24
BKGC-600 483242 4861023 0 7 7 3.19
YYHA 3 4 1 12.00
BKGC-607 483242 4860957 0 18 18 2.55
BKGC-608 483242 4860952 1 13 12 2.92
YYHO 11 12 1 18.60
BKGC-610 483237 4861048 0 11 11 1.99
YYHA 7 8 1 11.90
BKGC-611 483237 4861043 0 12 12 6.32
YYHA 4 5 1 57.20
BKGC-618 483237 4860957 0 7 7 4.46
YYHA 2 3 1 13.20
BKGC-620 483232 4861047 0 14 14 2.52
YYHA 3 4 1 14.20
YYHO 8 9 1 10.20
BKGC-622 483233 4861039 6 14 8 3.78
YYHAO 9 10 1 15.90
BKGC-627 483232 4861013 9 17 8 2.75
YYHO 11 12 1 17.10
BKGC-631 483232 4860947 11 15 4 11.66
YYHAO 11 12 1 41.10
BKGC-666 483207 4861038 0 13 13 3.73
BKGC-667 483207 4861032 0 16 16 6.42
YYHA 5 7 2 2410
BKGC-679 483202 4861047 1 4 3 8.86
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LlooHor *3YYH *Xong M-33C M XYypTan  **wHTepBan /T ant
YYHA 2 3 1 26.20
BKGC-681 483202 4861038 0 17 17 4.56
YYHO 2 4 2 13.60
BKGC-683 483203 4861029 8 17 9 2.92
YYHA 9 10 1 11.50
BKGC-692 483197 4861037 0 16 16 3.15
YYHO 1 2 1 11.40
YYHA 15 16 1 21.90
BKGC-698 483192 4861063 0 4 4 13.14
YYHA 0 2 2 22.80
BKGC-702 483192 4861042 3 13 10 2.86
YYHA 4 5 1 21.70
BKGC-709 483187 4861062 0 8 8 3.57
BKGC-710 483187 4861057 3 9 6 14.84
YYHO 5 7 2 40.55
BKGC-725 483182 4861052 6 14 8 15.47
YYHA 8 10 2 57.75
BKGC-726 483182 4861048 5 14 9 2.52
YYHA 9 10 1 11.60
BKGC-773 483262 4860927 0 15 15 2.82
YYHA 0 1 1 11.30
YYHO 13 14 1 13.60
BKGC-790 483247 4860928 5 14 9 3.70
YYHO 12 13 1 18.00
BKGC-794 483242 4860943 0 15 15 2.69
BKGC-796 483242 4860932 7 14 7 6.40
YYHO 11 12 1 21.50
BKGC-799 483242 4860913 2 8 6 22.52
YYHO 4 6 2 61.55
BKGC-801 483237 4860942 8 14 6 37.23
YYHO 8 9 1 12.80
YYHO 11 12 1 206.00
BKGC-805 483237 4860923 0 5 5 4.74
YYHAO 1 2 1 17.70
BKGC-806 483237 4860917 4 11 7 6.16
YYHO 5 6 1 27.50
BKGC-811 483232 4860923 1 6 5 4.50
BKGC-826 483222 4860918 2 12 10 8.44
YYHO 3 4 1 15.30
YYHO 6 10 4 16.40
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LlooHor *3yyYH *Xong M-93C M XypTan  **umHTepBan r/T anT
BKGC-827 483222 4860913 2 12 10 79.81
YYHO 5 6 1 770.00
YYHO 10 11 1 19.40
BKGC-848 483207 4860918 7 12 5 9.69
YYHO 7 9 2 21.95
BKGC-892 483162 4860943 0 8 8 37.29
YYHO 3 5 2 144.70

YYHA 4 5 1 262.00
BKGC-910 483177 4861057 4 14 10 6.47
YYHO 7 8 1 25.70
YYHAO 11 12 1 23.00
BKGC-940 483382 4861178 6 9 3 9.38
YYHAO 6 7 1 26.50
BKGC-941 483382 4861173 3 8 5 7.46
YYHAO 3 6 3 11.90
BKGC-953 483397 4861133 2 6 4 7.54
YYHO 2 4 2 13.60

483100mE 483200mE et 483300ME 4 483500mE
s 0 4

4861300mE |
Pit Year 1

4861200mE

4861100mE

2024 ORE-CONTROL
DRILLING HIGHLIGHTS

4861000mE

Phase 1 Grade Control Collars
< 1m of 0.3 g/t Gold
M > 1mof 0.3 g/t Gold

B > 20 G*M Gold
100m

4860900mE

Datum WGS 84 UTM 47N

*AeyyneblH XsiHaImblH epemOneauliH UoOHo2UlH balpuwiyydbie modopxoulnox 3yyH 6010H xold YyuananulH koopouHamyydad WGS
84 Zone 47N dama awuanacaH.

** [ulinaHx yooHoeyydbiz -60 yHanm, 030 asumymaap epemOceH. OplObiH 2e0102uliH x316313MuUlH ynmaac mMa303371320C3H byx
UHMmMep8sarbl2 UOOHO2UUH XUHX3H3 3y3aaHbl 80-100% e3x matnbapnax 60sHO.

www.erdene.com 11 info@erdene.com



http://www.erdene.com/
mailto:info@erdene.com

Metep QanToH (Peter Dalton) Hb KomnaHuinH axnax reonorudy 6ereea NI 43-101-1 3aacaH
MIPraWCaH 3Trasg 6a  Xx3BNanmuniH  M3Ad3ar JIpa3Hd PecypcumnH  3yraac  XsiHaH
GaTtanraaxyyncaH 6onHo. byx gaaxwuir YnaanH6aatap xoT gaxb O¢ XXm 3c (“SGS”)
nabopatopua WUHXUNMI3HA opyyncaH. 3¢ Xu Oc nabopatopunH [oToon XAHanNT
wanrantaac ragHa, KomnaHun Hb Tycram crtanHgapT 69angou, x93puiiH  60noH
nabopatopuiiH xyynbap, MeH XygdpXunTryn 63anguumir awmrnaH O33KUMWH YaHapbiH
xaHanT, 6atanraaxyynant (“QA/QC”)-biH NPOTOKONbIM F'YAUATrACaH. byx A433Xng anTHbl
aryynrbir ctaHgapt Xawnyynax apraap (fire assay), MeHreHun aryynrbir 3 Xy4svMmnH
3agpanbiH AAS (atomic absorption spectometry) aprbir awmrnaH TOrrTOOCoH.

OPOSHUMH O3KNIMTUMAH NPOTOKOMN Hb (YPBYY 3ProntaT) XYA3IPXKUMTIYWA rpaHuTonayyn
GONOH XYAIPXUNTUAH Japaax nuTonoryyabir xacaH, 1 9acBan 2 MeTpuiH
WHTepBanTanraap, LOOHOMMNUr OYyTH33P Hb XamapcaH [AO33XKNanTaac Oypoasr.
[33XNaNTUNH MHTEPBanbIr YOMIeH OIKHUN NYHUI METP A33p YHAICN3A3r 6a reonorniH
XSHaNT 9CBAN XYA3PXKMUATIAC Xamaapgarryi 60nHo. byx 4a3XMAr YeMreH A33KHUIA N'YHUI
MeTp A33p YHAJCMNOH anmasaH Xxepeereep 2 TaHUYY XyBaagar. byx ypByy aprontar
epeManernnH  03aXyyauur pudcn Tycraaprard awurnaH Xoep T3HUYY XyBaax,
XyBaaracaH A39XUNH TanbIr A39XHUA yyTaH SnraH aBy A433xungd 6a ynacaH O39Kunr
A3KHUA XampuraHg ynaasH basHxeHann 49X X33pUNH aHrmg aroynryn 6ananeir XxaHraH
xagrangar. byx gaaxwir Har 6aruangaa 30 029 6anxaap xyBaapungar, ypByy aprontaTt
LIOOHOMMNH A33Xunr Har 6baruaHaaa 90 oaax 6anxaap xysaapwngar. bary 6onrong 10%
GaTtanraaxyynanTtblH A33XNaNT, cTaHgapT 6anasy, xyaspxuntryn 6angsy  605oH
X39puiiH Xyynbap aaax 6onroH 6aruanHa. [daaxuir OpaaHs PecypCuiH NOXUCTUKUIAH
ropaaT komnaHm MoHpyg XXK T39B3pnaH, YnaaHbaatap gaxe 3¢ Xu 3c (“SGS”)
nabopaTtopu pyy LUyya Xyprogar.

TarnarHacaH QUINaHX LOOHOryyA Hb -60 yHanT 6yxui, asaumyTbiH 030 rpagyct epeMaceH.
OpablH reonorMnH ByTaud, xanbansnuiH ynmaac M3433M1C3H UHTepBanyyAblH XUHXIHI
3y3aaH uUooHormnH epreHun 80-100% rax ToOoLOOMNCOH. WHTepBanblH TawmnarHacaH
aryynra Hb TYYBIPMANTUMAH MHTEpBanblH ypPT A33P YHOSCMACOH XKUIHICIH AyHAAX
y3yynant oM. 1334 3ycanTt xunraaaryn 6onosy 10 r/T anTHbl aryynraac 433w 6onoH 100
r/T anTHbI aryynraac 43w UHTepBanyyabir Tycag Hb M34331C3H.

OpaoHa Pecypc [esenonmeHT Kopnopaun Hb MoHron Yncag cyypb 60MOH YHIT
MeTasnsiblH Xauryyn, Tecesn XenKyyrnanTuiH yun axunnaraa aspxangar Kanag Yncag
OypTronTan xauryynblH komnaHu. KomnaHu Hb MoHron YncelH 6apyyH ypa 6ycag 1
XauryynboiH, 3 awwurnanTblH Tycran 3eBLUeepnuiH XyBb 33aMwaar 6Gereeag aaraap
XanryynblH OGyCcd4 XUMMCIH cydanraaHbl yp AyHA XeHaun JpacwuinH [yypruir HIsH
unpyyncaH. 3paaHa Pecypc [desenonmeHT Kopnopauu Hb TopoHTO 6010H MOHronbIH
XOPOHIMH Bupxyya 033p 6ypTronTan. KomMnaHuiH Tyxanm A3MrapaHryn mMagdanantan
KomnaHunH Bebcant www.erdene.com-ooc TaHunuax 6onomkron. KomnaHumH Tanaapx
yyxan M3Aal3annyyn Hb 3eBxeH KomnaHwiH BebGcanTaap AaMXKUH XYPOdr TYN XOPeHre
opyynaruvg Bebcantaap gamxyyrnaH 604MT M3433M3N aBaxbIr 3eBrnex banHa.
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3apym Ma43annyya Hb YHIT LaacHbl XYYNMAH XYPISHA ypbOduncaH taamarnanyynbir
aryyncaH 60onoxbir yyraap magaraax 6amHa. YpbauuncaH Taamarnan Hb ypba ©605rmk
GancaH 60noH npasgyng 6onox 6oamMt GapuMT 6Mw HGa 36BXOH UPIIOYMH TONOBOres,
cTpaterun, Tecen, Hexuen Gavpgang TynryypnacaH y3an 6apumTtnan, maragnan 605oH
Taamarnan 6onHo. JHAOXYyy Taamarnanyyn Hb TOAOPXOW YHAICNaNA Tynryypracad
bonosy OGaranraa Ouw tom. KomnaHurMH ynn axwunnaraa Hb ONOH XYYWUH 3YWN33c
wanTtraanax Gereeg 3apumM XyyduH 3ymnc Hb KomnaHuiH xdHanTaac gaBcaH 6ainx
Maragnantanm npasgyng yumpd 60nox xy4uH 3ymnnc tom. Matepvannar eepynentT y3yynax
GONMOMXTON XYYMH 3YWNC34 OPACUMH 3axX 333MUWAH YHI, XauryynblH Yp AYHryya,
OGu3HecuiH GOMOH 3ax 333MIMNH OpPYMH, SAWUWH 3acrMiH Gampan OOMNOH CaHXYYXuUNT,
XxepeHre 6ocronT 33par opHo. [133p AypAcaH M3ad3nnyy4a Hb MPIdayng eepunerneH
xyBupax wmaragnantan. KomnaHm Hb YH3T UaacHbl Xyyrnb[ 6©epeep 3aaraarym
TOXMoNZonAa YpbaunncaH Taamarnanbir ©9pUieH, LWMHIYNIX YYPar XY3axryin.

Opuyyynza: BHaxXyy x38n31ulH M3033 Hb aHasnu Xxar 033p 6351m2320CaH X3671371UliH M3O33HUL
opuyyrnea 605Ho. AHanu, MOH2011 Xy8usnbapyydblH XOOPOHO 36pyy 3C83s1 3epyundex 3yl eapear
aHanu xan 033px xysutie MepOeHe

Xon6oo 6apux

Metep K. Akepnn, EpeHxninnery 60M0H rynuaTrax 3axmpan
PobepT XKeHknHc, CaHxyy xapuyucaH 3axvpan

YTac: (902) 423-6419

N-mann: info@erdene.com

Twitter: https://twitter.com/ErdeneRes

Facebook: https://www.facebook.com/ErdeneResource

LinkedIn: https://www.linkedin.com/company/erdene-resource-development-corp-/
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